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Disclaimer
The information contained in this presentation is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other financial

products. The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment

decision. The presentation has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular person. Before

making an investment decision, you should consider, with or without the assistance of a financial adviser, whether an investment is appropriate in light of your particular

Investment Needs, Objectives and Financial Circumstances.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in

this presentation. To the maximum extent permitted by law, none of Anglo Australian Resources NL, their directors, employees or agents, nor any other person accepts any

liability, including, without limitation, any liability arising out of fault of negligence, for any loss arising from the use of the information contained in this presentation. In particular,

no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or reasonableness or any forecasts,

prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature subject to

significant uncertainties and contingencies.

Compliance Statement
The information in this presentation that relates to Estimation and Reporting of Mineral Resources is based on information compiled by Mr Michael Job, who is a Fellow of the

Australasian Institute of Mining and Metallurgy (FAusIMM). Mr Job is an independent consultant employed by Cube Consulting. Mr Job has sufficient experience that is relevant

to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition

of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Job consents to the inclusion in this presentation of the matters based

on the information in the form and context in which it appears.

The information in this presentation that relates to exploration targets and exploration results is based on information compiled by Ms Julie Reid, who is a full-time employee of

Anglo Australian Resources NL. Ms Reid is a Competent Person and a Member of The Australasian Institute of Mining and Metallurgy. Ms Reid has sufficient experience that is

relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012

Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Ms Reid consents to the inclusion in this presentation of the

material based on this information, in the form and context in which it appears.

The information in this presentation that relates to metallurgical test work for the Mandilla Gold Project is based on, and fairly represents, information and supporting

documentation compiled by Mr Marc Ducler, who is a full-time employee of Anglo Australian Resources NL. Mr Ducler is a Competent Person and a Member of The Australasian

Institute of Mining and Metallurgy. The information that relates to processing and metallurgy is based on work conducted by ALS Metallurgy Pty Ltd (ALS Metallurgy) on diamond

drilling samples collected under the direction of Mr Ducler and fairly represents the information compiled by him from the completed ALS Metallurgy testwork. Mr Ducler has

sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person

as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Ducler consents to the inclusion in this

presentation of the material based on this information, in the form and context in which it appears.

Previously Reported Results
There is information in this announcement relating to exploration results which were previously announced on 19 June 2020, 11 August 2020, 15 September 2020, 17 February

2021, 26 March 2021, 20 April 2021, 20 May 2021, 29 July 2021, 26 August 2021, 27 September 2021, 6 October 2021, 3 November 2021 and 15 December 2021. Other than

as disclosed in those announcements, the Company confirms that it is not aware of any new information or data that materially affects the information included in the original

market announcements.
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Mandilla
● 14km2 land position at Mandilla, 70km

south of Kalgoorlie
● Mineral Resource Estimate (MRE) of

24Mt at 1.0g/t for 784,000 ozs of
contained gold

● Within a well-endowed structural setting
known to host gold camps of up to
2Mozs

● Adjacent to the sealed Goldfields
Highway

● NO 3rd PARTY ROYALTIES1

1 ASX announcement 31 August 2020

Premier Mining Jurisdiction

Feysville
● 11km2 land position at Feysville, 20km

south of Kalgoorlie
● MRE of 3Mt at 1.3g/t Au for 116,000

ozs of contained gold
● Mining Tenement application pending   

   
   

   
   

   
   



AAR| January 2022

Non–core Project Update
Feysville
● Mining lease application progressing;
● Late-stage discussions with native title claimant group to

reach a native title agreement (NTA); and
● Upon execution of NTA and subsequent grant of mining

lease, AAR will advance greenfields exploration and
Mineral Resource drilling.

Koongie Park
● JV Agreement with AuKing (ASX:AKN) executed in June

2021;
● AAR retain gold and platinum group elements (PGE) rights,

AKN retain rights to all other minerals;
● AKN have achieved 1st earn in milestone and are well

advanced to securing 2nd earn in milestone at which time
AKN will move to 75% ownership; and

● AAR is evaluating its options with regards to the JV and its
gold and PGE rights in light of recent PGE results released
by Pantoro (ASX:PNR).

Leonora
● On 13 January 2022, AAR sold two exploration tenements

to OZZ Resources (ASX:OZZ) for an upfront consideration
of $30,000 AUD and 1,000,000 shares in OZZ for a nominal
value of $155,000 (at 12.5cps).
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Corporate Overview
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Mandilla Project Update

● During 2021, AAR drilled 48,000 metres at Mandilla, comprising, 6,066m of diamond, 31,679m of RC and
10,260m of air-core;

● Initial metallurgical testing demonstrated Mandilla was free milling, with very high gold recoveries (+95%),
coarse grind (212μm) and low reagent consumption;

● Three successive Mineral Resource Estimates saw the Resource grow to 24Mt at 1.0g/t Au for 784,000ozs
of contained gold; and

● There is currently 3,346m of diamond and 10,260m of air-core drilling completed, with results pending.

Mineral Resource Estimate

● Resource Estimate conducted by Localised Uniform Conditioning (LUC) as was the inaugural May MRE and
subsequent August MRE;

● Pit optimisation conducted using a gold price of $2,500 AUD and a cut-off grade of 0.39g/t Au; and
● Top capping is used to minimise the effect of extreme grades, using a distance limited threshold

technique, with uncapped grades used within 5m of the high-grade result and top caps applied beyond.
Top caps used are; 30g/t Au in fresh rock domain, 12g/t Au in the transitional/oxide domains and 3g/t Au
in the transported domain;   
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MGP – Mineral Resource Estimate 24Mt @ 1.0g/t for 784koz
(unclassified mineralisation shown below the optimised pit shell constrained at AUD$2,500 gold price) 
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Theia

● Diamond drilling already
completed is likely to provide
extensions to mineralisation to
the west (inside current pit
optimisation), pending these
results, further drill testing will
likely be required;

Future Work Program at Mandilla

VG, pyrite/pyrrhotite MDGT007 at 218m VG, pyrite/pyrrhotite MDGT007 at 225m
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Future Work Program at Mandilla

Iris
● Planning underway to continue testing the sediment/intrusive

contact which appears to host the majority of higher grades.

Cross-cutting structures
● Across both Theia and Iris, greater understanding of the potential

influence of the cross-cutting structures is required, planning
underway for additional diamond drilling on a south-easterly
orientation.

Eos
● Air core drilling is planned to better define the paleochannel; and
● The air core drilling completed in December identified potential

gold mineralisation along strike from Eos, RC drilling is planned to
follow up.

Target west of Theia
● Promising 1st pass results on the sediment/basalt contact will be

followed up to test for down dip and along strike extensions.

Metallurgical Testing
● Additional metallurgical testing has commenced to confirm

comminution properties, recovery sensitivity to grind size and
reagent consumptions in site water.
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Summary
● Strengthened Board with the recent appointment of

Justin Osborne;

Non-core
● Advancing Feysville, with mining lease application and

progressing the relationship with the native title claimant
group, ahead of testing multiple high priority targets and
improving the existing Mineral Resource Estimate;

● AAR retains gold and PGE’s to Koongie Park, AuKing
advancing JV earn-in, AAR evaluating opportunities to
realise value in light of recent PGE exploration on the
Lamboo Ultramafic Complex;

Mandilla
● Mandilla continues to demonstrate the ability to rapidly

expand with three successive Mineral Resource Estimates
completed within 8 months;

● The total MRE at Mandilla has grown to 24Mt at 1.0g/t
Au for 784,000 ozs of contained gold; and

● Focus remains on further MRE growth at Mandilla and the
technical studies to support project development.
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Investor Update
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