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-ENDS-
Further Information:
Chris Evans Luke Forrestal
Managing Director M&C Partners
Mali Lithium +61 411479 144

+61 419 853 904

About Mali Lithium
Mali Lithium Limited (ASX:MLL) is developing the world class Goulamina Lithium Project in Mali, West Africa. Goulamina
is fully permitted and is one of the world’s largest uncommitted hard rock Lithium Reserves. The company is currently
completing its Definitive Feasibility Study and has released the results of its Pre-Feasibility Study (PFS) on the project to
the ASX on 4 July 2018. The Company also has a diversified commodity portfolio containing prospective gold tenements
in southern Mali from which it intends to generate near term value for shareholders.
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Disclaimer

This presentation has been prepared by Mali Lithium Limited ABN 11113 931105 (Company or MLL) for general information purposes only. The presentation is not and should not be considered as an offer or invitation to subscribe for or purchase any
securities in MLL, or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in MLL will be entered into on the basis of this presentation. This presentation may contain certain forward
looking statements which have not been based solely on historical facts but rather on MLL’s current expectations about future events and a number of assumptions which are subject to significant uncertainties and contingencies many of which are
outside the control of MLL and its directors, officers and advisers. Due care and attention has been taken in the preparation of this presentation, however the information contained in this presentation (other than as specifically stated) has not been
independently verified for MLL or its directors and officers, nor has it been audited. Accordingly, MLL does not warrant or represent that the information contained in this presentation is accurate or complete. To the fullest extent permitted by law, no
liability, however arising, will be accepted by MLL or its directors, officers or advisers, for the currency, fairness, accuracy or completeness of the information contained in the presentation. No responsibility or liability is assumed by MLL or any of its
directors, officers or advisers for updating any information in this document or to inform any recipient of any new or more accurate information or any errors of mis-descriptions of which the Company or any of its directors, officers or advisers may
become aware. This presentation is not a financial product, investment advice or a recommendation to acquire the Company securities and has been prepared without taking into account the objectives, financial situation or needs of individuals. Before
making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their
jurisdiction and circumstances. The Company is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of the Company securities. The Company
assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation.

Forward Looking Statements

This presentation contains “forward-looking information” that is based on the Company’s expectations, estimates and projections as of the date on which the statements were made. This forward-looking information includes, among other things,
statements with respect to the pre-feasibility and any feasibility studies, the Company’s business strategy, plan, development, objectives, performance, outlook, growth, cash flow, projections, targets and expectations, mineral resources, results of
exploration and relations expenses. Generally, this forward-looking information can be identified by the use of forward-looking terminology such as ‘outlook’, ‘anticipate’, ‘project’, ‘target’, ‘likely’,” believe’, ’estimate’, ‘expect’, 'intend’, 'may’, ‘'would’,
could’, ’should’, ’scheduled’, 'will’, ’plan’, ‘forecast’, ’evolve’ and similar expressions. Persons reading this presentation are cautioned that such statements are only predictions, and that the Company’s actual future results or performance may be
materially different. Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause the Company’s actual results, level of activity, performance or achievements to be materially different from those
expressed or implied by such forward-looking information. Forward-looking information is developed based on assumptions about such risks, uncertainties and other factors, including but not limited to general business, economic, competitive, political
and social uncertainties; the actual results of current exploration activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future prices of lithium and other metals; possible variations of ore grade or
recovery rates; failure of plant, equipment or processes to operate as anticipated; accident, labour disputes and other risks of the mining industry; and delays in obtaining governmental approvals or financing or in the completion of development or
construction activities. This list is not exhaustive of the factors that may affect the Company’s forward-looking information. These and other factors should be considered carefully and readers should not place undue reliance on such forward-looking
information. Past performance is not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement or reasonableness of any forward looking statements or other forecast. The Company
disclaims any intent or obligations to or revise any forward-looking statements whether as a result of new information, estimates, or options, future events or results or otherwise, unless required to do so by law. Statements regarding plans with respect
to the Company’s mineral properties may contain forward-looking statements in relation to future matters that can be only made where the Company has a reasonable basis for making those statements. Competent Person Statements regarding plans
with respect to the Company’s mineral properties are forward looking statements. There can be no assurance that the Company’s plans for development of its mineral properties will proceed as expected. There can be no assurance that the Company
will be able to confirm the presence of mineral deposits, that any mineralisation will prove to be economic or that a mine will successfully be developed on any of the Company’s mineral properties.

No Distribution in the US

This presentation is not an offer of securities for sale in the United States. Any securities to be issued by the Company have not been and will not be registered under the US Securities Act of 1933, as amended (the "US Securities Act”) and may not be
offered or sold in the United States absent registration or an exemption from registration under the US Securities Act. No public offer of the securities is being made in the United States and the information contained herein does not constitute an offer
of securities for sale in the United States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons.

Previously Reported Information

This presentation refers to the following information previously announced to the ASX, which is available to view on the Company’s website at www.malilithium.com: Mineral Resources in the announcement entitled "18.06.19 Danaya Mineral Resource
Upgrade” (ASX: BGS 29 June 2018). Ore Reserves in the announcement entitled "High Grade Maiden Ore Reserve for Goulamina” (ASX: BGS 4 July 2018). Proof of concept study results from “Proof of Concept Study Results” (ASX: BGS 3 December
2018). LOI with Changsha/Minmetals from “Letter of Intent Signed with Changsh&” (ASX: BGS 10 December 2018). MOU with General Lithium from “General Lithium Corporation”. (ASX: BGS 11 December 2018). Placement outcomes (See ASX:BGS
Announcement 3 January 2019 “Placement Completion”) ASX Announcement “Birimian Appoints new Managing Director” (ASX: BGS 24 January 2019) Environmental Approval Received - Goulamina lithium Project (See ASX:BGS 7 March 2019. The
Company confirms that it is not aware of any other new information or data that materially affects the information included in the original market announcements referred to above, and that all material assumptions and technical parameters have not
materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements. There is information in this presentation relating
to the outcomes of the Goulamina updated Pre-feasibility Study announced to the ASX on 4 July 2018 in the release entitled ‘Goulamina Updated PFS Delivers Strong Project Outcomes”, which is available on the Company’s website at
www.malilithium.com. The Company confirms that all the material assumptions underpinning the Production Target and the forecast financial information derived from the Production Target in the original announcement continue to apply and have not
materially changed.

No Distribution

Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such restrictions. Any failure to comply with such restrictions may constitute a violation of
applicable securities laws "
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Goulamina Lithium Project

The World’s Largest Uncommitted Hard Rock Lithium Reserve - Fully Permitted

LARGE PRIZE HIGH GRADE LONG LIFE LOW COST FULLY

PERMITTED

NPV, 31.2MT AT 16 YEARS FOB Environmental
AS1.0 1.56% Li,0 362K TPA AS374/T Mining
BILLION 6% Conc. Us281/T
USS690M

Ore Reserves from announcement entitled "High Grade Maiden Ore Reserve for Goulamina” (ASX : BGS 4 July 2018).

Mineral Resources from the announcement entitled "18.06.29 Danaya Mineral Resource Upgrade” (ASX : BGS 29 June 2018).

The Company is not aware of any new information or data that materially affects the information included in the relevant announcement and that all material assumptions and technical parameters
underpinning the estimates on the relevant market announcement continue to apply and have not materially changed.
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Corporate Structure

AsX

MLL
Shares on Issue: 317M
Unlisted Options: 290 4M
Share Price: A$0.09
Market Cap: A$30M
fash: A$3.9M

Major Lithium Project:

Goulamina Lithium Project

Gold Assets:

Revenue:

Massigui Gold Project
Dankassa Gold Project

Barrick JV - A$4.46M cash
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Over 30 Years of Combined Experience in Lithium Projects Globally

Chris Evans, Managing Director

20 years construction & Mining experience. COO of
Altura Mining during development of Pilgangoora
Lithium Mine

Mark Hepburn, Non-Executive Director

28 years+ finance industry experience in stockbroking,
corporate funding and business management.

Brendan Borg, Non-Executive Director

20 years+ experience as a consultant geologist
specialising in the “battery materials” sector
including lithium, graphite and cobalt mineralisation.

Dr Alistair Cowden, Chairman

35 years @s @ mining executive, director and
geologist in the mining industry in Australia,
Africa, Asia and Europe.
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Noel O’Brien, Non-Executive Director

30 years+ experience in resource- focused listed
companies and management..

Marc Rowley, Project Director - Goulamina

25 years+ experience in project development and
construction, with the last 15 years focused on mining
projects.

Seydou Semega, Country Manager

15 Years mining and management experience in Mali and
West Africa

Eric Hughes, CFO & Company Secretary

20 years+ experience in senior finance executive roles
with ASX-listed resource companies.
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Goulamina - What sets Us Apart

v High Grade - contributes to lower operating cost and higher recovery
One of the lowest CI1 operating costs globally for hard rock projects

v' Large Deposit - Globally Significant 16 + year mine life

Resource and Reserve upside expected from current drilling program - large uncommitted
reserve

v Low Iron & Mica impurities - makes downstream conversion simpler and easier

Low impurity conc preferred by converters as iron melts in the calciner and compromises
quantity of lithium extracted.

v Low Capital Intensity - Ranked in the lower end of hard rock projects globally by Edison Research

Capex <US$200m incl. pre-production costs + 23% contingency

4
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Mali, West Africa

Established Mining Jurisdiction I I

Developed Mining Culture MALI, 3P LARGEST
« Africa’s third largest gold producer GOLD PRODUCER IN
AFRICA
* Mali ranked 25th out of 91 mining
jurisdictions in 2017 Fraser Institute /' Yatela lami
X sadiola Goulamina
Rapid permitting  Loulo \. BAMAKO
- OQutstanding track record facilitating and /7 Tabakota A Resolute m
rapidly permitting projects PS l Morilla
Supportive government Yantolia /" syama BARRI C_K

« Well established Mining Code and Government 4___;_5‘_-';
ANGLOGOLD ASHANTI

« Actively seeking to diversify its mineral sector

==
MALi
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High Grade - High Purity Deposit,

Reserve Grade

1.56%
1.53%

Ml Lithium pEidman Memaska Mt Cattlin

Key: Probable reserves -

1.50%
1. A0%:
1.250%

|_20%

1.05%

1.00%

1.00%
0.80%
0.40%
0.20%
0.00%

Altura

Pibara  Wodgina

1.17% 1.15%

Eald Hill

Source: Company Websinas

Proven reserves |

Best reserves grade amongst development

opportunities = low opex
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Lowest Reserve lron Oxide Impurity

1.61%

1.17%

Mali Lithiurm

Low

Liontowr Pilbara Kidman Memaska Nt Cattlin

1.96%

Allura

impurities = concentrate more highly

sought after by converters: con with high

impurities means greater amounts of impurities
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PFS Highlights

J000E19

Total Ore Reserve 31.2Mt

Average LOM head grade 1.56% Li,0O

Initial mine operating life 16 Years el
Annual Processing capacity 2Mtpa

Average Annual Production

6% Spodumene Concentrate

362,000 tpa

254500N

LOM metallurgical recovery (avg.) 70.4%
Waste to ore ratio (avg. LOM) 3.5:1
Maximum Depth Mined 190m

Life of Mine Annual Average EBITDA

254000N

$US128M p/a
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Conventional Processing

Cash Costs: Real

$US/t

Cl Cost Concentrate
Mining 109
Processing 72
Sales, General and 13
Administration
Road Transport and Port

) 87
Handling
C1 Cost Total 281
All In Sustaining Cost 319

Average Price Received
Assumption

Spodumene Price - 6.0%

Li,O $US/t FOB Abidjan

Av. Long Term

$US 684/t

Crushing

Milling

Flotation

Confirmation of
Battery Grade Concentrate

Mali Lithium has received proof of concept
confirmation that the 6% spodumene
concentrate that will be produced from the
Goulamina Project can be converted to
battery grade 99.5% lithium carbonate
(99.5% Li,COxz)

Forecast AISC and Price Received Assumptions from “Goulamina Updated PFS Delivers Strong Project Outcomes” (ASX : BGS 4 July 2018)
The Company is not aware of any new information or data that materially affects the information included in the relevant announcement and that all
material assumptions and technical parameters underpinning the estimates on the relevant announcement continue to apply and have not materially changed
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. S
Goulamina Resources & Reserves Gre

Reserve

Expandable High-Grade Asset

Inf_erred
Total Mineral Li,O Inferred pineral
Resource Mineral Resource
103.2Mt @ 59.5Mt @ 1.21% uture
1.34% Li,0 Outcrop

\ ¢

Targets

X
N
N~

Li,O Indicated
Mineral Resource
43.7Mt @ 1.48%

AUGER COLLARS
Li20 > 0.06%
B PEGMATITE SUBCROP
B PEGMATITE OUTCROP

e e
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Established Roads and Port Infrastructure

Heavy haulage capable road network to
ports

 Sealed road network facilitates bulk transport to
Ports of Abidjan (1,000km) or Dakar (1,600km)

 Access to under-utilised bulk loading facilities at
both Ports.

« Undercover storage facility at Port of Abidjan

« PFS envisages bulk transport of 362,000 tpa of
spodumene concentrate by road to Abidjan port
- US$87/tn total

« Perkoa zinc mine in Burkina Faso trucks
concentrate a similar distance to Abidjan

« PFS C1FOB costs remain highly competitive

P13 | Africa’s Largest Hard Rock Lithium Reserve | ASX:MLL
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Location not a barrier to project economics

« Haulage distance of
circa TOOOkm via
Abidjan - not out of the
ordinary for current
development
opportunities

 Qutstanding Project
fundamentals in terms
of grade, metallurgy &
strip ratio yields highly
competitive C1 opex of
US$194/tn of conc at
mine gate

* Including logistics FOB
C1=US%$281/tn
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Company Project Location Haulage Opex

Altura Pilgangoora Australia 90km Us$243
Mineral Resources Wodgina Australia 100km US$296

Pilbara Pilgangoora Australia 120km US$325 (cif)
Galaxy Mt Cattlin Australia 190km US$357
Alliance Bald Hill Australia 350km US$381

Mineral Resources Mt Marion Australia 600km unavailable
Piedmont Piedmont USA unavailable US$193
Core Finess Australia 88km US$279
Sayona Authier Canada 510km US$366
Kidman Mt Holland Australia 645km US$264
Liontown Kathleen Valley Australia 700km US$376
Nemaska Whabouchi Canada 855km US$257
AVZ Minerals Manono DRC 1850km US$297
Mali Lithium Goulamina Mali 1000km US$281

(Abidjan)
MALi]
LITHIUM
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China Henan International Cooperation group (CHICO)

« MoU signed in October 2019 for Early
Contractor Involvement (ECI)

« CHICO operate in 14 African Countries
« Site visit in October 2019

« CAPEX and OPEX estimates by April 2020 -
in time for DFS

e
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PROJECT: FABRICATING ACCOMODATION ROOMS
FOR OKONDJATU COMMUNITY SUPPORT GROUP

&
DONATED AND CONSTRUCTED BY CHICO {CHINA

HENAN INTERNATIONAL COOPERATION GROUP
{Pty) LTD)}

-
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China Minmetals

* China Minmetals Corporation (CMC) is a
Chinese State Owned Entity and the largest
mining company in China

« Letter of Intent Signed

« Hosted Mali Lithium delegation in China

B g AR REEAS

* Testing Goulamina Ore in Changsha AN ¢\ \GSHA RESEARCH INSTITUTE OF MINING AND METALLURGY CO., LTD,

« Hunan Changyuan Lico Co.,Ltd is also a
subsidiary of Minmetals. Hunan researches and
produces battery materials, including lithium
cobalt oxide cathode material which it sells into
China.

PERY EEHABRAE

CHINA MINMETALS CORPORATION

4

MALi
L

P16 | Africa’s Largest Hard Rock Lithium Reserve | ASX:MLL TH..”‘-"M

[



Scoping Study - Down Stream Processing

 Global Engineering Company Hatch to complete Study

* ‘Intermediary’ Lithium Products -

Lithium Sulphate & Lithium Oxide ——
 Subsequent processing at the source of battery MALI
materials production LITHIUM
I I Mali Lithium imite}d’
e Complete early 2020 ”
\\_.‘ d
| A
\ Ve
7
v
X B

==
MALi
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Benchmark’s Lithium Supply and Demand

A need for new Projects
looming

« Benchmark’s forecast relies on

‘Possible’ additional tonnes - not

just ‘Highly Probable’ additional
tonnes coming in by 2025 to
meet demand forecasts

 Markets need incentive prices
not a regression to long run
marginal cost

 This augers well for projects with
uncommitted reserves and
development ready...
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A Multitude of New Lithium-ion Factories Planned in Europe

A Number of New Lithium-ion
Factories Planned in Europe

SVOLT Energy Technology
plans to build 20 GWh factory
in Europe

is looking at

launching battery production in
Europe

E Qiildihk

GSR Capital Signed a deal to
build a factory that would
launch production in 2023

Blackstone Resources to invest

$230M in German EV battery
factory plan

— l to develop a

consortium to develop cell
production with companies
including Saft (Total) and PSA
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- northvolt

32 GWh by 2023

@ LG Chem

6-10GWh
@Sis starting in
2022
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Europe Lithium Import Dependency - 100%

« European automakers want to de-risk supply
chain

« Looming US/China trade war approaching
tighter trade policies

« Concern over limited availability of critical
battery materials and concentrate in a small
number of countries

« Europe will be the 2nd largest lithium
chemical consumer in the world, but no
lithium plants have been built yet

. . : .. B China mChile mArgentina USA Russia
* Few indigenous supply options, Mali is well

located EU’s Critical Raw Materials
CRM - strategic classification of raw materials allows for subsidies and support
Lithium not currently on the CRM, ongoing review, results in 2020

MALi|

|LITHIUM
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So where are we in the cycle??

Goldman Sachs £ e . o
optimistic (avoid the stocks)

 Sees equity prices
close to, or at the
bottom

“In an industry where
demand is growing by 15-
20 per cent, we believe
these production
curtailments and
slowdowns could rapidly
shift the cyclical dynamics,
driving an improvement in X
effective operating rates

and thus spot pricing”

Goldman Sachs Oct 2019

EBITDA mawging

( the stocks)
Lithium 2ocdpcal

P21 | Africa’s Largest Hard Rock Lithium Reserve | ASX:MLL =



Joint Venture with Barrick Gold

 Mali Lithium Joint Venture with
Barrick Gold

« $4.46M Royalty payments for
12 months to July 2019 received

 Viper and N’tiola tenements - Audit

 Larger portfolio of gold tenements
with drill ready targets

 Looking to realise value in strong
gold market

e
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Recent Encouraging Drill Results

* 12 RC holes recently drilled at Koting
producing encouraging results

* Significant intersections included:

4m @ 11.10 g/t gold from 100
metres, including Tm @34.1g/t
gold

12m @ 8.92 g/t gold from 63
metres, including 6m @ 16.53g/t
gold

Tm @ 13.80 g/t gold from 140
metres.
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2020 expected to be a pivotal year for Mali Lithium ”
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offtake and EPC with CHICO & Other parties

Mali Lithium - So why the relative discount to peers????

It cant be due to:

Grade - Goulamina amongst highest globally for
hard rock projects @ 1.56% Li,0 reserve & % product
conc

Metallurgy - Simple processirg+ low impurities ™
= low capex / opex & premium product price |

Economics - Low op low capex = 40% post |
tax IRR using sensible pricing assumptions

SC?re — 16 year mine life based on Reserves with
resource upside expected

Locatio{— Mali a stable & mature mining district
with export options

Capital - Advancing discuvfons for funding,
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THIUM

Mali Lithium Limited

Africa’s Largest

Hard Rock Lithium Reserve

6.94
Lithium

ASX:MLL

www.malilithium.com info@malilithium.com +61 8 6149 6100

Unit 18, Second Floor, Spectrum Building
100 - 104 Railway Road, Subiaco WA 6008 Australia
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