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Tamboran’s Beetaloo Basin development awarded Major Project Status by the
Northern Territory Government

Highlights

e Tamboran Resources' (ASX: TBN) development of the Beetaloo Basin has been awarded Major
Project Status by the Northern Territory Government (NTG).

e Major Project Status provides Tamboran with significant benefits, including;

- NT Government acknowledgement of the Beetaloo Basin’s significance to the Territory’s
economic prosperity,

- continuing support for Tamboran as it progresses its local development plans in the Beetaloo
Basin, with first gas being supplied to Territorians ahead of the target East Coast domestic
gas and LNG export projects,

- regulatory approval process mapping, and

- a dedicated project case manager to assist with coordinated and streamlined
communications within Government.

e The recognition of Major Project Status demonstrates the NTG’s support for Tamboran’s
integrated development of the Beetaloo Basin that aims to provide energy security and significant
job opportunities for the people of the Northern Territory.

Tamboran Resources Corporation (ASX: TBN) Managing Director and CEO, Joel Riddle, said:

“Recognition of Major Project Status demonstrates NTG’s support for the development of the Beetaloo
Basin. It also recognizes Tamboran’s commitment to work closely with the Government to ensure the
benefits of our development are delivered to all stakeholders within the Territory.

“We look forward to working closely with the Government in ensuring our development plays a major role
in achieving the NTG’s long-term economic plan, including the potential for the Beetaloo Basin to support
13,000 jobs and increase economic activity by A$17 billion by 2040.

“The Beetaloo Basin is an economically significant project for the Northern Territory, which is expected to
deliver energy security and job opportunities to Territorians, and millions of dollars in royalties to Native
Title Holders and the NTG for decades to come.”

Tamboran Resources Corporation
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This ASX announcement was approved and authorized for release by Joel Riddle, the Managing
Director and Chief Executive Officer of Tamboran Resources Corporation.

Investor enquiries:

Chris Morbey, Vice President — Corporate Development and Investor Relations
+61 2 8330 6626
Investors@tamboran.com

Media enquiries:

+61 2 8330 6626
Media@tamboran.com

About Tamboran Resources Corporation

Tamboran Resources Corporation, (“Tamboran” or the “Company”), through its subsidiaries, is the largest
acreage holder and operator with approximately 1.9 million net prospective acres in the Beetaloo Sub-
basin within the Greater McArthur Basin in the Northern Territory of Australia. The Company is focused on
playing a constructive role in the global energy transition towards a lower carbon future, by developing a
significant natural gas resource within the basin.

Tamboran’s key assets include a 38.75% working interest and operatorship in EPs 98, 117 and 76, a 100%
working interest and operatorship in EP 136 and a 25% non-operated working interest in EP 161, which
are all located in the Beetaloo Basin.

Tamboran will focus on the proposed Shenandoah South Pilot Project, where Tamboran has a minimum
of 47.5% working interest and is targeting first production in H1 2026, and the proposed Northern Territory
LNG (NTLNG) development at Middle Arm in Darwin, targeting first production by the end of 2030.

In June 2024, Tamboran secured Major Project Status for the development of the Beetaloo Basin,
demonstrating the ongoing support from the Northern Territory Government.
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Disclaimer

Tamboran makes no representation, assurance or guarantee as to the accuracy or likelihood of fulfilment
of any forward-looking statement or any outcomes expressed or implied in any forward-looking statement.
The forward-looking statements in this report reflect expectations held at the date of this document. Except
as required by applicable law or the ASX Listing Rules, Tamboran disclaims any obligation or undertaking
to publicly update any forward-looking statements, or discussion of future financial prospects, whether as
a result of new information or of future events.

The information contained in this announcement does not take into account the investment objectives,
financial situation or particular needs of any recipient and is not financial product advice. Before making an
investment decision, recipients of this announcement should consider their own needs and situation and,
if necessary, seek independent professional advice. To the maximum extent permitted by law, Tamboran
and its officers, employees, agents and advisers give no warranty, representation or guarantee as to the
accuracy, completeness or reliability of the information contained in this presentation. Further, none of
Tamboran nor its officers, employees, agents or advisers accept, to the extent permitted by law,
responsibility for any loss, claim, damages, costs or expenses arising out of, or in connection with, the
information contained in this announcement.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any securities.
Any offers, solicitations or offers to buy, or any sales of securities will be made in accordance with the
registration requirements of the Securities Act of 1933, as amended.



